Letters are used as follows: c for chart, n for footnote, and t for table. 


Asu DHaBI 

oil facility, lending for, 115t 

supplementary financing facility, lend- 
ing for, 116t 

ACCOUNTS OF FUND 

Borrowed Resources Suspense Ac- 
counts, 86, 161 

General Department financial state- 
ments, 157-63 

Oil Facility Subsidy Account, 93, 93t, 
94t, 167-68 

Special Drawing Rights Department 
financial statement, 164-66 

Staff Retirement Plan, financial state- 
ment, 176-81 

Supplementary Financing Facility Sub- 
sidy Account, 93-95, 94t, 95t, 169-71 

Trust Fund, 93, 172-75 

See also GENERAL RESOURCES ACCOUNT 
TRANSACTIONS 


AFGHANISTAN 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


AFRICA 
balance of payments, 18t, 55 
debt, 36t 
exchange rate, 53 
Fund resources, use of, 75t 
growth rate, 16 
output, 12t 
prices, 13t, 54c 


ALGERIA 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs: operations in, 120t; transactions 
in, 91t 
ANTIGUA AND BARBUDA 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
membership in Fund, 77 
status in Fund, 95 


ARAB MONETARY FUND 
SDRs, transactions in, 90t 


ARGENTINA 
Article VIII acceptance, 118t 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
growth rate, 16 
output, 13 
SDRs, operations in, 120t 
ARTICLES OF AGREEMENT 
Article IV, 57, 76, 95, 131 
Article V, 84, 87, 132, 133 
Article VIII, members accepting obli- 
gations of, 95, 118t 


Article XIV, 95 

Article XVIII, 134, 135 

Article XXI, 135 

Article XXX, 78n 

Second Amendment, 57, 58, 79t(n) 
Schedule B, 84, 84n 


ASIA 


balance of payments, 18t 
debt, 36t 

Fund resources, use of, 75t 
growth rate, 16 

output, 12t 

prices, 13t, 54c 


AUSTRALIA 


Article VIII acceptance, 118t 

balance of payments, 23 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

growth rate, 7 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t, 91t 

Supplementary Financing Facility 
Subsidy Account, donation to, 95t 


AUSTRIA 


Article VIII acceptance, 118t 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

oil facility, lending for, 115t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

SDRs: operations in, 120t; transactions 
in, 90t, 91t 

supplementary financing facility, lend- 
ing for, 116t 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 


BAHAMAS 


Article VIII acceptance, 118t 
exchange rate, 104t 

exchange rate arrangement, 59t, 104t 
repurchases from Fund, 112t 

SDRs, operations in, 120t 


BAHRAIN 
Article VIII acceptance, 118t 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs: operations in, 120t; transactions 
in, 91t 


BALANCE OF PAYMENTS 


adjustment: by centrally planned econ- 
omies, 55—56; by developing coun- 
tries, 31, 52-55 

capital markets, financing through, 70- 
71 


deficits: industrial countries, 3; net oil 
exporters and net oil importers, 32c; 
non-oil developing countries, 32c, 34t 

exchange rates, effect on, 27, 45 

financing and adjustment of, Fund's 
role in, 73, 76 

global changes, 17; and imbalances, 38; 
summary, 20t 

in industrial countries, 23c;summary, 21t 

in a developing countries, 27-31, 

Oc 

summary, On current account, 18t; 

global summary, 20t 


BANGLADESH 


exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

extended arrangement with Fund, 114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t, 9It 

supplementary financing facility: 
subsidy, 94t; use of, 82t 


BANK FOR INTERNATIONAL SETTLEMENTS 


enlarged access policy, lending for, 82, 


holdings of SDR-denominated assets, 69 


BARBADOS 


exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 91t 


BELGIUM 


Article VIII acceptance, 118t 

balance of payments, 23 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

General Arrangements to Borrow, 115t 

monetary policy, 37 

oil facility, lending for, 115t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

SDRs, operations in, 120t 

stand-by arrangement renewal, 109t(n) 

supplementary financing facility, lend- 
ing for, 116t 
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COMPENSATORY FINANCING FACILITY 
charges, 117t 
use by members, 78c, 79t, 80, 110t, 112t 
compensatory financing of fluctuations 
in the cost of cereal imports, 80-81 


CONDITIONALITY, 72-73 


CoNGO 
exchange rate, 104t 


CAMEROON 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 
BELIZE oil facility subsidy, 93t 

exchange rate, 104t repurchases from Fund, 112t 

exchange rate arrangement, 59t, 104t SDRs: operations in, 120t; transactions 

membership in Fund, 77 in, 90t 

status in Fund, 95 

CANADA 


Supplementary Financing Facility Sub- 
sidy Account, loan to, 95t 


BENIN 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


BHUTAN 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
membership in Fund, 77 


BOARD OF GOVERNORS 
Managing Director’s report on alloca- 
tions of SDRs, 134-35 
quota reviews required by, 77 
See also DEVELOPMENT COMMITTEE 
and INTERIM COMMITTEE 


BOLIVIA 

Article VIII acceptance, 118t 

buffer stock financing facility, use of, 
81 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t 

supplementary financing facility sub- 
sidy, 94t 


BORROWING BY FUND, 84—86 

enlarged access policy, 82, 85t 

General Arrangements to Borrow, 78, 
79t, 115St 

guidelines for, 76, 125 

interest and transfer charges on, 119t 

interest rates on, 85 

oil facility, 79t, 85, 115t 

outstanding borrowing at end of finan- 
cial year, 85 

repayments of Fund borrowings, 119t 

supplementary financing facility, 79t, 
116t 

Swiss National Bank, 79t 


BOTSWANA 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


BRAZIL 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

growth rate, 16 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 13 

SDRs: operations in, 120t; transactions 
in, 91t 


BUFFER STOCK FINANCING FACILITY 
charges, 117t 
purchases by members, 78c, 79t, 81 


BURMA 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 120t; transactions 
in, 90t, 91t 
stand-by arrangements with Fund, 108t 


BURUNDI 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


184 


Article VIII acceptance, 118t 

balance of payments, 19, 21t, 23, 23c 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 24c, 47c, 48c, 50c, 104t 

exchange rate arrangement, 59t, 104t 

General Arrangements to Borrow, 115t 

growth rate, 7, 8 

inflation rates, 49t 

interest rates, 4c, 50c 

manufactures, costs and prices of, 26c 

monetary growth rates, 49t 

oil facility, lending for, 11St 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 6t, 9c 

prices, Sc, 6t 

SDRs: operations in, 120t; sale of, 89; 
transactions in, 90t 

supplementary financing facility, lend- 
ing for, 116t 


CaPE VERDE 


exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


CAPITAL MARKETS, INTERNATIONAL, 70-72 
CENTRAL AFRICAN REPUBLIC 


exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 108t 


CHAD 


exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t 


CHILE 


Article VIII acceptance, 118t 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t, 91t 


CHINA, PEOPLE’s REPUBLIC OF 


exchange rate, 104t 

exchange rate arrangement, 59t, 10-4t 

output, 13 

SDRs: operations in, 120t; transactions 
in, 90t 

stand-by arrangement with Fund, 108t 


COLOMBIA 


exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

SDRs: operations in, 120t; transactions 
in, 91t 


COMMODITIES 


manufactures: labor costs, 25t; trade 
prices, 15t 

non-oil primary, prices of, 15t, 22c 

oil, trade prices of, 15t 

world trade prices of major, 15t 


Comoros 


exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


exchange rate arrangement, 59t, 104t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t 


CONSULTATIONS WITH FUND MEMBERS, 


57-58, 76-77, 95, 129-31 


Costa RICA 


Article VIII acceptance, 118t 

enlarged access resources, use of, 83t 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

extended arrangement with Fund, 114t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t 

supplementary financing facility, use of, 
81, 82t 


CREDIT TRANCHE 


charges on purchases, 117t 
use by members, 78c, 78-79, 79t, 110t, 
112t 


CURRENCIES 


attribution of reductions in Fund’s 
holdings of, 127 

composition of reserves, 64-66 

Eurocurrencies and ECUs, 28, 66, 66n, 
66t 

in exchange markets, 44c, 46c 

exchange rate arrangements: develop- 
ing countries, 53t; members, 59t, 104t 

exchange rate changes, 23-25, 52 

exchange rates of major, 43c 

investments in, growth of, 68c 

multiple reserve currency system, 64 

official holdings of foreign exchange, 
63t 


purchases from Fund, 110t 

rates of return on, 67-69 

repurchases from Fund, 112t 

share in SDR value of foreign exchange 
holdings, 65t 

SDR as a currency peg, 92 

trends in pegging, 52 


CYPRUS 


exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t 

stand-by arrangement with Fund, 108t 


DENMARK 


Article VIII acceptance, 118t 
enlarged access policy, lending for, 86, 
6n 


exchange rate, 104t 

excharge rate arrangement, 59t, 104t 

monetary policy, 37 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

SDRs, operations in, 120t 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 


DEVELOPING COUNTRIES 


balance of payments, 18t 

bank lending to, 71 

exchange rate arrangements, 52-53, 53t 

exchange rate volatility, 41 

foreign exchange holdings, share of 
currencies in SDR value of, 65t 





Fund resources, use of, 75t 
gold, distribution of profits from sales, 
75t 


inflation, 16-17 

interest rate policies, 54 

output, changes in, 12t 

awe adjustment, 53-55; domestic, 
11-17 

prices: changes in, 13t; relative, 54c 

—* currency composition of, 64— 
6 


trade, changes in, 14t, 15t 


Non-Oil Developing Countries 


balance of payments, 18t, 29-31, 30c, 
39-40; deficits, 32c, 34t; summary, 
20t 


borrowing, 34t; in capital markets, 70- 
71 


debt, 31-34; debt/export ratio, 33-34, 
35, 35c, 71; debt service payments, 
34-35, 36c; external, 36t; financing, 
34t, 39 

foreign exchange, 61t; reserves, 62 

Fund resources, use of, 33, 75t 

gold holdings, 61t 

growth rates, 13-17 

inflation rate, 16-17 

investment flows, 34t 

output, 12t 

policies: domestic, 39; monetary, 17 

prices, 13t, 22c, 54c 

reserves: Fund-related, 61t; holdings 
of, 62; non-gold, 62c; use of, 34t 

trade, 14, 14t, 29c, 30c, 
Net Oil Exporters 
balance of payments, 20t, 30c; defi- 
cits, 32c 

debt, 36t; debt/export ratio, 35c; debt 
service payments, 36c 

growth rates, 16 

output, 12t 

prices, 54c 

trade, 29-30, 29c, 30c 

Net Oil Importers 

balance of payments, 20t; deficits, 
15, 32c 

debt, 36t 

growth rates, 14 

output, 12t, 15c 

prices, 13t 

trade, 14 


Oil Exporting Countries 


balance of payments, 18t, 27-28; sum- 
mary, 20t 

foreign exchange, 61t; reserves, 62 

Fund resources, use of, 75t 

gold holdings, 61t 

inflation, 11 

investment abroad, 28-29 

output, 12t, 11-13 

policies, domestic, 11-13, 40 

prices, 11, 13t, 54c 

reserves: Fund-related, 61t; holdings 
of, 62; non-gold, 62c 

trade, 14t 


DEVELOPMENT COMMITTEE 


communiqués: eighteenth meeting 
(1982), 144-47; seventeenth meet- 
ing (1981), 142-44 


DJIBouTI 


Article VIII acceptance, 118t 
exchange rate, 104t 

exchange rate arrangement, 59t, 104t 
SDRs, operations in, 120t 


DomiINICcA 


Article VIII acceptance, 118t 
exchange rate, 104t 

exchange rate arrangement, 59t, 104t 
extended arrangement with Fund, 114t 
purchases from Fund, 110t 


SDRs: operations in, 120t; transactions 
in, 91t 

supplementary financing facility: sub- 
sidy, 94t; use of, 82t 


DoMINICAN REPUBLIC 
Article VIII acceptance, 118t 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 120t; transactions 

in, 91t 


CUADOR 

Article VIII acceptance, 118t 

exchange rate, 104t 

exchange rate arrangement, 59t, 194t 

SDRs: operations in, 120t; transactions 
in, 91t 


EcyPtT 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
extended arrangement with Fund, 114t 
oil facility subsidy, 93t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 120t; transactions 
in, 90t 


Ex SALVADOR 
Article VIII acceptance, 118t 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
purchases from Fund, 110t 
SDRs: operations in, 120t; transactions 
in, 90t, 91t 
stand-by arrangements with Fund, 108t 


ENLARGED ACCESS TO FUND RESOURCES 
adoption of policy, decision on, 82, 82n 
Borrowed Resources Suspense Accounts 

for, 86 
borrowing by Fund for, 79t, 85St 
charges, 87, 117t 
guidelines for, 83 
stand-by arrangements under, 108t(n) 
use by members, 78c, 82-83, 83t, 110t 
value date for purchases and repur- 
chases, 128 


EQUATORIAL GUINEA 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 120t; transactions 
in, 90t 
stand-by arrangement with Fund, 108t 


ETHIOPIA 

enlarged access resources, use of, 83t 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

purchases from Fund, 110t 

SDRs: operations in, 120t; transactions 
in, 91t 

stand-by arrangement with Fund, 79, 
108t 


EUROPE 
balance of payments, 18t 
debt, 36t 
Fund resources, use of, 75t 
growth rate, 7, 16 
output, 12t 
prices, 13t, 54c 
trade deterioration, 7 
unemployment, 10 


EUROPEAN MONETARY SYSTEM 
ECU holdings, 61t(n), 62 
exchange rates, effect on, 27 
SDRs, use by participants, 90 


EXCHANGE MARKETS 


Asian market, 70 

Euromarket, 66, 69 

foreign exchange: holdings, 60-62; re- 
serves, 64-66 

intervention in, 57 

risk: indicators, 44c; in industrial coun- 
tries, 42 

for SDR-denominated assets, 70 

spreads in forward, 46c 

volatility, 57, 58 


EXCHANGE RaTEs 


and adjustment: in developing coun- 
tries, 52-53; in industrial countries, 
51 


arrangements: developing countries, 
§2-53, 53t; members of Fund as of 
June 30, 1982, 59t, 104t 

and balance of payments, 45 

changes related to costs and prices of 
manufactures, 26c 

and currency fluctuations, 52 

in industrial countries, 24c, 25t, 41-42, 
45-51, 47c, 48c, 50c 

and inflation, 45, 56 

and interest rates, 56 

and investment rates of return, 67 

of major currencies, 23-25, 43c 

policy, 56-57 

prices adjusted for, 54c 

volatility, 41-42, 50c 

See also SURVEILLANCE OVER EXCHANGE 
RaTE Po.icies and individual coun- 
tries 


EXECUTIVE BOARD 


compensatory financing facility, review 

of, 80 

compensatory financing of fluctuations 
in the cost of cereal imports, review 
of, 81 

extended Fund facility, review of, 79 

Fund liquidity, review of, 84, 84n 

guidelines: for borrowing, 76; for en- 
larged access to Fund resources, 83 

Managing Director's report on alloca- 
tions of SDRs, 134-35 

membership, changes in, 151-53 

names of Executive Directors and alter- 
nates, 148-50 

quota reviews, 76, 77 

SDR allocations, review of, 72 

substitution of supplementary financing 
resources for enlarged access, author- 
ization for, 81 

surveillance, review of implementation 
of, 56, 57 

technical assistance, review of, 76 

voting power of Executive Directors, 
148-50 

World Economic Outlook, review of, 58 

See also ExECUTIVE Boarp DECISIONS 


ExEcuTIVE Boarp DECISIONS 


Article IV consultations, provision for, 
57, 57n 

balances in administrative accounts as 
related to member's reserve tranche 
position, 128 

Borrowed Resources Suspense Ac- 
counts, establishment of, 86, 86n 

borrowing agreement with Bank for 
International Settlements, 86, 86n 

borrowing by Fund, guidelines for, 85, 
85n, 125 

charges by Fund: structure of, 86, 86n; 
rate effective May 1, 1982, 133-34 

compensatory financing facility liberali- 
zation, 80, 80n 

compensatory financing of fluctuations 
in cost of cereal imports, 80, 80n 

consultation and surveillance proce- 
dures, review of, 128-32 
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enlarged access policy: adoption of 82, 
82n; borrowing agreement with 
Saudi Arabia, 86, 86n; value date 
for purchases and repurchases, 128 

extended Fund facility, review of deci- 
sion on, 79, 79n 

guidelines: for borrowing by Fund, 85, 
85n, 125; for early repurchases, 84, 
84n 

income position of Fund, review of, 133 

repurchases, guidelines for early, 84, 
84n 

reserve tranche: attribution of reduc- 
tions in Fund’s holdings of curren- 
cies, 127; treatment of, 78, 78n 

Rule G-4, amendment of, 128 

Rule I-2, amendment of, 133 

SDR holdings by Fund, level of, 134 

SDR interest rate and rate of remuner- 
ation, relationship to combined mar- 
ket interest rate, 86, 86n 

SDRs, use by other holders and partici- 
pants, 89-90, 89n 

stand-by and extended arrangements in- 
volving borrowed resources, amend- 
ment of paragraph 3, 127 

stand-by arrangements, use of Fund’s 
resources in, 57, 57n 

supplementary financing: recommit- 
ment, 81, 81n; reduction of cost to 
low-income countries, 93, 93n; utili- 
zation with new stand-by or extended 
arrangements, 126 

surveillance over exchange rate poli- 
cies, review of, 128 

Trust Fund, termination of, 93, 93n 


EXTENDED FUND FACILITY 

amendment of paragraph 3 of extended 
arrangements involving borrowed re- 
sources, 127 

arrangements under, 80, 75t, 114t 

charges, 117t 

decision of Executive Board, 79, 79n 

enlarged access resources, use of, 83t 

supplementary financing facility, pur- 
chases under, 82t 

use by members, 78c, 79t, 80, 110t 


Fis1 
Article VIII acceptance, 118t 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs, operations in, 120t 


FINANCES OF FUND 

audit, report on external, 156 

budget for financial year 1982/83, 154 

charges: rate effective May 1, 1982, 
133-34 

expenses for financial years 1980/81 
and 1981/82, 154 

financial statements, 157-81 

income and expense, 87~89; compara- 
tive statement of, 155 

income position for financial years 1982 
and 1983, review of, 133 

reserves, 87-89 

SDR holdings, level of, 134 

See also Liquipiry, FUND 


FINLAND 
Article VIII acceptance, 118t 
— access policy, lending for, 86, 
6n 
exchange rate, 104t 
exchange rate arrangement, 59t, 104t 
Oil Facility Subsidy Account, contribu- 
tion to, 94t 
repurchases from Fund, 112t 
—s operations in, 120t; transactions 
in, 90t 
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FOREIGN EXCHANGE 

official holdings, 61t; by currency, 65t; 
sources of, 66t 

SDR value of holdings, 63t 

share of currencies in SDR value of, 
65t 

See also EXCHANGE MARKETS and Ex- 
CHANGE RATES 


FRANCE 
Article VIII acceptance, 118t 
balance of payments, 19, 21t, 23c 
enlarged access policy, lending for, 86, 
86n 


exchange rate, 24c, 25t, 47c, 48c, 50c, 
104t 

exchange rate arrangement, 59t, 104t 

General Arrangements to Borrow, 115t 

growth rate, 7, 8, 133 

inflation rate, 7, 49t 

interest rate, 4c, 50c, 88c¢ 

manufactures: costs and prices of, 26c; 
labor costs for, 25t 

monetary growth rates, 49t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 6t, 9c 

policy, monetary, 37 

prices, 5c, 6t 

SDRs, operations in, 120t 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 

unemployment, 10 


GABON 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

extended arrangement with Fund, 114t 

SDRs: operations in, 120t; sale of, 89; 
transactions in, 90t 

Supplementary Financing Facility Sub- 
sidy Account, loan to, 95t 


GAMBIA, THE 

enlarged access resources, use of, 83t 

exchange rate, 104t 

exchange rate arrangement, 59t, 104t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 120t; transactions 
in, 90t, 91t 

stand-by arrangement with Fund, 79, 
108t 


GENERAL ARRANGEMENTS TO BORROW 
borrowing by Fund, 79t, 85, 115t 
borrowing through, related to reserve 

tranche, 128 
credit arrangements, 115t 
guidelines for borrowing, 125 
participants, 115t 
purchase by members under, 78 
See also BORROWING BY FUND 


GENERAL RESOURCES ACCOUNT TRANSAC- 

TIONS, 77-84 

charges, 117t, 132; payment in SDRs, 
91, 119t; rate effective May 1, 1982, 
133-34; schedule of, 86-87 

financial statement of General Depart- 
ment, 157-63 

Fund resources, use of, 78c 

gold sales by Fund, 79t 

holdings, 79t, 92, 119t 

interest payments to, 119t 

overview of year, 74-76 

purchases by members, 75t, 77-83, 
79t, 109t, 110t, 119t; credit tranche, 
78-79; reserve tranche, 78 

quota payments, 119t 

remuneration: for financial year, 84n; 
to members, 86-87; norm defined, 
87; rate of, 87, 88c 


repurchases by members, 79t, 83-84, 
91-92, 119t 

SDRs: operations in, 120t; receipt of, 
119t, 120t; transfer of, 69, 92, 119t 

stand-by arrangements, 78-79 

See also FINANCES OF FUND 

GERMANY, FEDERAL REPUBLIC OF 

Article VIII acceptance, 118t 

balance of payments, 19, 21t, 22, 23c 

enlarged access policy, lending for, 86, 

6 


n 
exchange rate, 24c, 25t, 47c, 48c, 50c, 
105t 


exchange rate arrangement, 59t, 105t 

General Arrangements to Borrow, 115t 

growth rate, 7, 8 

inflation rate, 49t 

interest rates, 4c, 50c, 88c 

manufactures: costs and prices of, 26c; 
labor costs for, 25t 

monetary growth rate, 49t 

oil facility, lending for, 115t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 6t, 9c 

policy, monetary, 37 

prices, 5c, 7 

SDRs: operations in, 120t; sale of, 89; 
transactions in, 90t, 91t 

supplementary financing facility: lend- 
- for, 116t; transfer of loan claims, 

unemployment, 10 


GHANA 
exchange rate, 105St 
exchange rate arrangement, 59t, 105t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t 


GoLp 
officials holdings of, 61t 
profits from sales, distribution of, 75t 
reserves, share in, 64 
sales by Fund, 79t 


GREECE 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

repurchases from Fund, 112t 

= in, 121t; transactions 
in, 9Ot 


GRENADA 
exchange rate, 10S5t 
exchange rate arrangement, 59t, 105t 
oil facility subsidy, 93t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t, 91t 
stand-by arrangement with Fund, 108t 
GUATEMALA 
Article VIII acceptance, 118t 
exchange rate, 10St 
exchange rate arrangement, 59t, 105t 
purchases from Fund, 110t 
SDRs: operations in, 121t; transactions 
in, 90t, 91t 
— arrangements with Fund, 79, 
108t 


supplementary financing facility: en- 
cashment of claims, 86; lending for, 
116t 

GUINEA 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

=. _—— in, 121t; transactions 
in, 90t 





GUINEA-BIssau 

exchange rate, 10St 

exchange rate arrangement, 59t, 105t 

purchases from Fund, 110t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 


GUYANA 


Article VIII acceptance, 118t 

enlarged access resources, use of, 83t 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

=" arrangements with Fund, 80, 
114t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t 

supplementary financing facility: sub- 
sidy, 94t; use of, 82t 


AITI 

Article VIII acceptance, 118t 

exchange rate, 10St 

exchange rate arrangement, 59t, 10St 

extended arrangement with Fund, 114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t 


HONDURAS 


Article VIII acceptance, 118t 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

extended arrangement with Fund, 114t 

purchases from Fund, 110t 

SDRs: operations in, 121t; transactions 
in, 91t 

HUNGARY 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

membership in Fund, 77 


ICELAND 


exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t 


INDIA 


enlarged access resources, use of, 83t 
extended arrangement with Fund, 80, 
114t 


exchange rate, 10S5t 

exchange rate arrangement, 59t, 10St 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 91t 

stand-by arrangement with Fund, 74 


INDONESIA 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

SDRs: operations in, 121t; transactions 
in, 91t 


INDUSTRIAL COUNTRIES 

balance of payments: adjustment, 3, 
38; current account, 18t, 19-27, 23c; 
summary, 20t, 21t 

capital markets, borrowing in, 70-71 

exchange rates, 24c, 47c; changes in, 
25t; and cost competitiveness, 48c; 
volatility of, 41-42 

foreign exchange, 61t; reserves, 62; 
share of currencies in SDR value of, 
65t 

Fund resources, use of, 75t 

gold holdings, 61t 


GNP deflators, 5-7 

growth rates, 7-11 

household consumption, changes in, 8t 
income, changes in, 8, 8t 

inflation, 1-2, 4—5; rates of, 49t 

interest rates: short-term, 4c; variations 


in, 4 
investment, 8-10 
manufactures: costs and prices of, 26c; 
labor costs for, 25t 
monetary growth, 3, 49t 
— 9c; changes in, 6t; growth of, 
c 


policies, domestic, 2-11 

prices: changes in, 6t; consumer, Sc 

reserves: currency composition of, 64— 
66; Fund-related, 61t; holdings of, 
62; non-gold, 62c 

stagflation, policies on, 35-36 

trade, changes in, 14t, 15t 

unemployment, 8, 8t, 10-11, 37-38 

wages and salaries, changes in, 6, 6t, 8t 


INFLATION 
and exchange rate volatility, 45 
in industrial countries, 1-2, 4-5, 49t 
measured by GNP deflators, 7 
and monetary policy, 37 
in non-oil developing countries, 16 
in oil exporting developing countries, 11 
stagflation in industrial countries, 35-36 


INTEREST RATES 
on borrowings by Fund, 85 
in capital markets, 71 
on debt of non-oil developing countries, 
30 
and exchange rates, 27, 47, 56 
in industrial countries, 4, 4c, 50c 
on investments in currencies and SDRs, 
policies in developing countries, 106 
SDR interest rates, 87, 88c 
short-term, 88c 
variability in, 37, 50c 


INTERIM COMMITTEE 

communiqués: eighteenth meeting 
(1982), 138-41; seventeenth meet- 
ing (1981), 136-38 

inflation, views on, 2 

SDR allocations, review of, 72, 76, 135 

World Economic Outlook, discussion 
of, 58 


INTERNATIONAL ORGANIZATIONS 
Fund relations with, 58, 96-97 


IRAN 
exchange rate, 105t 
exchange rate arrangement, 59t, 10St 
oil facility, lending for, 115t 
Oil Facility Subsidy Account, contribu- 
tion to, 94t 
SDRs, operations in, 121t 


IRAQ 
exchange rate, 10S5t 
exchange rate arrangement, 59t, 10St 


IRELAND 
Article VIII acceptance, 118t 
balance of payments, 23 
enlarged acces policy, lending for, 86, 
86n 
exchange rate, 105t 
exchange rate arrangement, 59t, 10St 
monetary policy, 37 
SDRs, operations in, 121t 


ISRAEL 
exchange rate, 10S5t 
exchange rate arrangement, 59t, 105t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t 


ITALY 


Article VIII acceptance, 118t 

balance of payments, 21t, 23c 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 24c, 47c, 48c, 50c, 105t 

exchange rate arrangement, 59t, 10St 

Fund resources, use of, 75t 

General Arrangements to Borrow, 115t 

growth rate, 7, 8 

inflation rate, 5, 6, 49t 

interest rates, 4c, 50c 

manufactures, costs and prices of, 26c 

monetary growth rates, 49t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 6t, 9c 

policy, monetary, 37 

prices, Sc, 6t 

SDRs, operations in, 121t 


Ivory Coast 


exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

extended arrangement with Fund, 114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 

supplementary financing facility: sub- 
sidy, 94t; use of, 82t 


JAMAICA 


Article VIII acceptance, 118t 

enlarged access resources, use of, 83t 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

= arrangements with Fund, 80, 
114t 

purchases from Fund, 110t 

repurchases from Fund, 84, 112t 

SDRs: operatibns in, 121t; transactions 
in, 90t, 91t 

supplementary financing facility, use 
of, 81, 82t 


JAPAN 


Article VIII acceptance, 118t 

balance of payments, 19, 21t, 23c 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 24c, 25t, 47c, 48c, 50c, 
10St 

exchange rate arrangement, 59t, 10St 

General Arrangements to Borrow, 115t 

growth rate, 7, 8 

inflation rate, 49t 

interest rates, 4c, 50c, 88c 

labor practices, 38 

manufactures: costs and prices of, 26c; 
labor costs for, 25t 

monetary growth rate, 49t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 6t, 9c 

prices, Sc, 6t 

SDRs, operations in, 121t 

supplementary financing facility, lend- 
ing for, 116t 

unemployment, 10 


JorintT WorwLp-BANK MINISTERIAL Com- 


MITTEE ON THE TRANSFER OF REAL 
REsouRCES TO DEVELOPING COUNTRIES 
See DEVELOPMENT COMMITTEE 


JORDAN 


exchange rate, 10St 
exchange rate arrangement, 591, 10St 
SDRs, operations in, 121t 
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KAMPUCHEA, DEMOCRATIC 
exchange arrangement, 105t 
SDRs, operations in, 121t 


KENYA 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

extended arrangement with Fund, 114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 91t 

stand-by arrangements with Fund, 79, 
108t 

supplementary financing facility: sub- 
sidy, 94t; use of, 81, 82t 


KorEA 

compensatory financing of fluctuations 
in cost of cereal imports, 81 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 78, 
108t 


KuwaltT 

Article VIII acceptance, 118t 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

oil facility, lending for, 115t 

SDRs: operations in, 121t; transactions 
in, 91t 

supplementary findancing facility, lend- 
ing for, 116t 


Lao PEOPLE’s DEMOCRATIC REPUBLIC 
exchange rate, 105t 
exchange rate arrangement, 59t, 10S5t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 

in, 90t, 9it 

stand-by arrangement with Fund, 108t 


LEBANON 
exchange rate, 10St 
exchange rate arrangement, 59t, 105t 
SDRs, operations in, 121t 


LESOTHO 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
repurchases from Fund, 112t 
SDRs, operations in, 121t 


LIBERIA 
enlarged access resources, use of, 83t 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, yOt, 91t 
= arrangements with Fund, 79, 
t 


supplementary financing facility: sub- 
sidy, 94t; use of, 81, 82t 


LipyAN ARAB JAMAHIRIYA 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
SDRs: operations in, 121t; transactions 

in, 91t 

Liquipity, FuNp 
definition, 84n 
Executive Board review of, 84 
resources at end of financial year, 84 
See also FINANCES OF FUND 


LUXEMBOURG 
Article VIII acceptance, 118t 
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balance of payments, 23 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

SDRs, operations in, 121t 

Supplementary Financing Facility Sub- 
sidy Account, loan to, 95t 


MADAGASCAR 

enlarged access resources, use of, 83t 

exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 79, 
108t 


supplementary financing facility: sub- 
sidy, 94t; use of, 81, 82t 


MALAWI 

compensatory financing of fluctuations 
in cost of cereal imports, 81 

exchange rate, 105t 

exchange rate arrangement, 59t, 10St 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 84, 112t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 108t 

supplementary financing facility sub- 
sidy, 94t 


MALAYSIA 
Article VIII acceptance, 118t 
buffer stock facility, use of, 81 
exchange rate, 105t 
exchange rate arrangement, 59t, 10St 
purchases from Fund, 110t 
SDRs: operations in, 121t; transactions 

in, 91t 


MALDIVES 
exchange rate, 10St 
exchange rate arrangement, 59t, 10St 
SDRs, operations in, 121t 


MALI 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
oil facility subsidy, 93t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t 


MALTA 
exchange rate, 10St 
exchange rate arrangement, 59t, 105t 
SDRs, operations in, 121t 


MANAGING DIRECTOR 
allocations of SDRs, report on, 134-35 
surveiliance over exchange rate poli- 
cies: summing up of Board review, 
129-32; role in, 129 
utilization of supplementary financing, 
statement on, 126 
MAURITANIA 
exchange rate, 105t 
exchange rate arrangement, 59t, 10St 
oil facility subsidy, 93t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t, 91t 
= arrangements with Fund, 79, 
108t 
supplementary financing facility: sub- 
sidy, 94t; use of, 81 
MavritTIus 
enlarged access resources, use of, 83t 
exchange rate, 105t 


exchange rate arrangement, 59t, 105t 

purchases from Fund, 110t 

repurchases from Fund, 84, 112t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 79, 
108t 


supplementary financing facility sub- 
sidy, 94t 
MEMBERSHIP IN FUND . 
application of Polish People’s Republic, 
77 


new members, 77 


MExICco 
Article VIII acceptance, 118t 
exchange rate, 105t 
exchange rate arrangement, 59t, 10St 
extended arrangement with Fund, 114t 
purchases from Fund, 110t 
SDRs: operations in, 121t; transactions 

in, 90t, 91t 


MIpDLE East 

balance of payments, 18t 

debt, 36t 

exchange rate, 53 

Fund resources, use of, 75t 

growth rate, 16 

output, 12t 

prices, 13t, 54c 

Morocco 

compensatory financing of fluctuations 
in cost of cereal imports, 81 

enlarged access resources, use of, 83t 

exchange rate, 10St 

exchange rate arrangement, 59t, 10S5t 

extended arrangement with Fund, 80, 
114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 79, 
108t 

supplementary financing facility sub- 
sidy, 94t 


NEPAL 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t 
NETHERLANDS 
Article VIII acceptance, 118t 
enlarged access policy, lending for, 86, 
86n 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
General Arrangements to Borrow, 115t 
oil facility, lending for, 11St 
Oil Facility Subsidy Account, contribu- 
tion to, 94t 
SDRs: operations in, 121t; transactions 
in, 91t 
supplementary financing facility, lend- 
ing for, 116t 
Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 
NEw ZEALAND 
balance of payments, 23 
exchange rate, 105t 
exchange rate arrangement, 59t, 105t 
growth rate, 7 
Oil Facility Subsidy Account, contribu- 
tion to, 94t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 121t; transactions 
in, 90t 





NICARAGUA 


Article VIII acceptance, 118t 

exchange rate, 10St 

exchange rate arrangement, 59t, 10S5t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t 


NIGER 


exchange rate, 105t 

exchange rate arrangement, 59t, 10St 
repurchases from Fund, 112t 

SDRs, operations in, 121t 


NIGERIA 


exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

oil facility: encashment of claims, 85; 
lending for, 115t 

purchases from Fund, 110t 

SDRs: operations in, 121t; transactions 
in, 90t, 91t 

supplementary financing facility: en- 
cashment of claims, 86; lending for, 
116t 


Non-O1rt DEVELOPING COUNTRIES 


See DEVELOPING COUNTRIES 


Norpic INVESTMENT BANK 


SDR transactions, 90t 


NoRWAY 


Article VIII acceptance, 118t 
enlarged access policy, lending for, 86, 
6n 


exchange rate, 105t 

exchange rate arrangement, 59t, 105t 

oil facility, lending for, 115t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

SDRs: operations in, 121t; transactions 
in, 91t 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 


Om ExporTING COUNTRIES 


See DEVELOPING COUNTRIES 


O1v FaciLity IN FuNp 


balance at end of financial year, 85 

borrowing by Fund for, 79t, 85, 115t 

charges, 87, 117t 

purchases by members, 79t 

repayments by Fund to lenders, 115t 

repurchases, 112t 

subsidy account: contributions by 
members to, 94t; grants, 75t; pay- 
ments to members in financial year, 
93t 

use by members, 78c 


OMAN 


Article VIII acceptance, 118t 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

oil facility, lending for, 115St 

SDRs: operations in, 121t; transactions 
in, 91it 


PAKISTAN 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

extended arrangement with Fund, 80, 
14t 


oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs, operations in, 121t 

supplementary financing facility: sub- 
sidy, 94t; use of, 81, 82t 


PANAMA 
Article VIII acceptance, 118t 
exchange rate, 106t 


exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t 

stand-by arrangements with Fund, 108t 


Papua NEw GUINEA 


Article VIII acceptance, 118t 
exchange rate, 106t 

exchange rate arrangement, 59t, 106t 
oil facility subsidy, 93t 

purchases from Fund, 110t 
repurchases from Fund, 84, 112t 
SDRs, operations in, 121t 


PARAGUAY 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

SDRs: operations in, 121t; transactions 
in, 91t 


ERU 
Article VIII acceptance, 118t 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

repurchases from Fund, 112t 

SDRs: operations in, 121t; transactions 
in, 90t 

supplementary financing facility sub- 
sidy, 94t 


PHILIPPINES 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

extended arrangement with Fund, 114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t 

supplementary financing facility sub- 
sidy, 94t 


PORTUGAL 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; iransactions 
in, 90t 


PRICES 


consumer: changes in developing coun- 
tries, 13t; in industrial countries, 5c 

increases, effect of, 7 

in developing countries, 13t, 54c 

in industrial countries, 5c, 6t; and cost 
competitiveness, 48c; of manufac- 
tures, 26c 

in oil exporting developing countries, 
11 


non-oil primary commodities, 22c 

oil price increases, 31 

trade prices: changes in, 15t; of com 
modities, 15t; foreign, 18; world, 15t 


PUBLICATIONS OF FuND, 124 


QATAR 
Article VIII acceptance, 118t 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

SDRs: operations in, 122t; transactions 
in, 91t 


Quotas OF FUND MEMBERS 


adjustment of Saudi Arabia’s quota, 77 
calculation of, 77 

Eighth General Review of, 73, 76, 77 
increase in, 73, 73n, 77 

payments in SDRs, 119t 


RESERVES, INTERNATIONAL 


by country groups, 62 
currency composition of, 64 


INDEX 


decline in non-oil developing countries, 


33 

definition of, 60 

demand for, 71-72 

a in European Monetary System, 
6 

foreign exchange: holdings of, 60-62, 
61t, 64-66, 65t; sources of, 66, 66t 

Fund-related assets, 61t, 69-70 

gold, 61t, 64 

non-gold, 62 

reserve positions in Fund, 60-64, 6it, 
67, 72-73 

SDRs, 69-70 

RESERVE TRANCHE 

balances in administrative accounts as 
related to, 128 

decisions of Executive Board on, 78, 
78n, 127 

purchases by members, 78c, 79t, 110t 

remuneration to members, 87 

repurchases, 112t 


ROMANIA 

enlarged access resources, use of, 83t 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 

oa arrangements with Fund, 79, 
108t 


RULES AND REGULATIONS OF FUND 
Rule G-4, amendment of, 128 
Rule I-2, amendment of, 133 
Rule I-6, 133-34 


RWANDA 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs: operations in, 122t; transactions 
in, 91t 


St. Lucia 
Article VIII acceptance, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 


St. VINCENT AND THE GRENADINES 
Article VIII acceptance, 95, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 


SAo TOME AND PRINCIPE 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 


SAuDIA ARABIA 

Article VIII acceptance, 118t 

enlarged access policy, lending for, 29, 
82, 85t, 86 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

foreign exchange, 61t(n) 

oil facility, lending for, 115t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

quota: adjustment, 77; payment in 
SDRs, 9 

reserve position in Fund, 60 

SDRs: operations in, 122t; transactions 
in, 91t 

supplementary financing facility: lend- 
ing for, 116t; transfer of claims to, 
85 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 


SENEGAL 
exchange rate, 106t 





INDEX 


exchange rate arrangement, 59t, 106t 

extended arrangement with Fund, 80, 
114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 79, 
108t 


supplementary financing facility: sub- 
sidy, 94t; use of, 81, 82t 


SEYCHELLES 
Article VIII acceptance, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 


SERRA LEONE 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
extended arrangement with Fund, 80, 


114t 

oil facility subsidy, 93t 

purchases from Fund, 1 10t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t 

supplementary financing facility sub- 
sidy, 94t 


SINGAPORE 
Article VIII acceptance, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs: operations in, 122t; transactions 
in, 91t 


SOLOMON IsLANDS 

Article VIII acceptance, 118t 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

SDRs: operations in, 122t; transactions 
in, 91t 

stand-by arrangement with Fund, 79, 
108t 


SOMALIA 
enlarged access resources, use of, 83t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs, operations in, 122t 
stand-by arrangements with Fund, 79, 
108t 


SOUTH AFRICA 

Article VIII acceptance, 118t 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

purchases from Fund, 110t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 


SPAIN 
enlarged access policy, lending for, 86, 
6n 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t 


SpEcIAL Drawinc RIGHTS 
acquisition for payment of charges, 132 
allocations: to members, 72, 75t, 120t; 


190 


report by Managing Director on, 
134-35 

assessments of, 119t, 120t 

certificates of deposit in, 70 

charges, payment of, 91, 119t, 120t 

currency quantity changes and SDR 
value, 63t 

decisions of Executive Board: on level 
of holdings, 134; on SDR interest 
rate, 86, 86n 

financing of purchases from Fund, use 
in, 110t 

holdings: in General Resources Ac- 
count, 92; of participants in Special 
Drawing Rights Department, 120t 

interest: payment of, 119t, 120t; rate 
of, 88c 

interest and loan payments by Fund in, 
92 


Interim Committee discussion of, 76 

investment rates of return on, 67, 67n, 
87 

investments in, growth of, 68c 

loans denominated in, 70, 70n, 90 

official holdings of, 61t 

operations in, summary, 120t 

“other holders,” 89, 120t 

price changes and SDR value, 63t 

purchases from Fund, 110t 

reconstitution, use in, 119t 

remuneration paid to Fund members in, 
92, 119t 

replenishment of currencies, use in, 
119t 


repurchases paid in, 91-92 

reserve positions in Fund denominated 
in, 72-73 

transactions: by agreement, 89, 90t; 
with designation, 90-91, 91t; sum- 
mary of, 120t 

transfers among participants and other 
holders, 69, 119t, 120t; General Re- 
sources Account, to and from, 92, 
119t 

use: as currency peg, 92; as unit of 
account outside Fund, 69-70, 92; 
other, 89-90 

value in SDRs: of foreign exchange 
holdings, 63t, 65t; of return on in- 
vestments, 67 


SpEcIAL DrawinG Rights DEPARTMENT 
financial statement, 164-66 
overview of year’s activity, 76 
participants, 77, 120t 
transactions and operations, summary, 
20t 
transactions: by agreement, 89, 90t; 
with designation, 90-91, 91t 
transfers, 89 


Sri LANKA 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
extended arrangement with Fund, 114t 
oil facility subsidy, 93t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 122t; transactions 
in, 90t, 91t 


STAND-By ARRANGEMENTS 

MEMBERS 

amendment of paragraph 3 of stand-by 
arrangements involving borrowed 
resources, 127 

enlarged access resources, use of, 83t 

and extended arrangements, 75t 

in financial year 1981/82, 108t; in 
1953-82, 109t 

purchases from Fund under, 110t 

supplementary financing facility pur- 
chases under, 82t 


FOR FuND 


SUDAN 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

extended arrangement with Fund, 80, 
114t 

oil facility subsidy, 93t 

purchases from Fund, 110t 

repurchases from Fund, 84, 112t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 79, 
108t 

supplementary financing facility: sub- 
sidy, 94t; use of, 81, 82t 


SUPPLEMENTARY FINANCING FACILITY 
borrowing by Fund for, 79t, 85, 116t 
charges, 87, 117t 
decision establishing, 81, 81n 
extended arrangements, use with, 82t 
financing of, 81 
purchases by members, 82t, 108t(n), 
110t 

stand-by arrangements approved under, 
82t, 108t(n) 

subsidy account, 93-95; contributions 
to, 95t; financial statement, 169-71; 
grants, 75t; payments to members, 
94t 

substitution of resources for enlarged 
access, 81 

supplementary financing with stand-by 
and extended arrangements, decision 
on, 126-27 

transfer of claims by members, 85-86 

use by members, 78c, 81 


SURINAME 
Article VIII acceptance, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs: operations in, 122t; transactions 
in, 91t 


SURVEILLANCE OVER EXCHANGE RATE 

Po.icigEs, 56-58 

decision on, 56, 56n 

Executive Board review of, 128 

implementation by Fund, 56, 57, 128 

Managing Director, role of, 130 

notification of changes in arrangements, 
132 


principles and procedures, 56, 128 


SWAZILAND 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
purchases from Fund, 110t 
repurchases from Fund, 112t 
SDRs: operations in, 122t; transactions 
in, 90t 


SWEDEN 

Article VIII acceptance, 118t 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

General Arrangements to Borrow, 115t 

monetary policy, 37 

oil facility, lending for, 115t 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

SDRs, operations in, 122t 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 


SWITZERLAND 

association with General Arrangements 
to Borrow, 85 

claims on the Fund, 61t(n) 

enlarged access policy, lending for, 82, 
86, 86n 

exchange rate, 47c 

oil facility, lending for, 85, 115t 





Oil Facility Suvsidy Account, contribu- 
tion to, 94t 

SDRs: sale of, 89; transactions of Swiss 
National Bank in, 90t 

supplementary financing facility, lend- 
ing for, 85, 116t 

Supplementary Financing Facility Sub- 
sidy Account, donation to, 95t 


SyRIAN ARAB REPUBLIC 


exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 


TANZANIA 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

oil facility subsidy, 93t 

purchases from Fund, 1 10t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t 

stand-by arrangements with Fund, 108t 

supplementary financing facility: sub- 
sidy, 94t; use of, 82t 


TECHNICAL ASSISTANCE BY FUND 


to members, 76, 95-96 
to regional organizations, 97 


THAILAND 


enlarged access resources, use of, 83t 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 

stand-by arrangements with Fund, 78, 
79, 108t 


Toco 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

repurchases from Fund, 112t 

SDRs, operations in, 122t 

stand-by arrangements with Fund, 108t 

supplementary financing facility: sub- 
sidy, 94t; use of, 82t 


TRADE, INTERNATIONAL 


and balance of payments, 17 

consultations on trade restrictions, ar- 
rangements with GATT, 97 

exports of industrial countries, 8 

growth rate, 17-18 

of non-oil developing countries, 29-30, 
29c, 30c 

prices, foreign trade, 18 

world summary, 14t 


TRINIDAD AND TOBAGO 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

oil facility, lending for, 115t 

SDRs: operations on, 122t; transactions 
in, 91t 


Trust Funp 


financial statement, 172-75 
loans, 75t 
termination, 74 


TUNISIA 


exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 


TURKEY 


exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

repurchases from Fund, 112t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 


stand-by arrangements with Fund, 78, 
108t 

supplementary financing facility, use of, 
82t 


UGANDA 


enlarged access resources, use of, 83t 

exchange rate, 106t 

exchange rate arrangement, 59t, 106t 

purchases from Fund, 110t 

repurchases from Fund, 1 12t 

stand-by arrangements with Fund, 79, 
108t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 


UNEMPLOYMENT 


industrial countries, 10-11, 37-38 

labor costs, 38 

non-oil developing countries’ balance of 
payments, effect on, 30 

rate increase, 7 


UNITED ARAB EMIRATES 


Article VIII acceptance, 118t 

exchange rate, 106t 

exchange rate arrangement, 59t, 106% 

SDRs: operations in, 122t; transactions 
in, 91t 


UNITED KINGDOM 


Article VIII acceptance, 1 18t 

balance of payments, 3, 19, 21t, 22, 23c 

enlarged access policy, lending for, 86, 
86n 

exchange rate, 24c, 25t, 47c, 48c, 50c, 
106t 

exchange rate arrangement, 59t, 106t 

Fund resources, use of, 75t 

General Arrangements to Borrow, 1 15t 

growth rate, 7, 8 

inflation rate, 5, 6, 49t 

interest rates, 4c, 50c, 88c 

manufactures: costs and prices of, 26c; 
labor costs for, 25t 

monetary growth rate, 49t 

oil facility repurchase, 85 

Oil Facility Subsidy Account, contribu- 
tion to, 94t 

output, 6t, 9c 

prices, 5c, 6t 

repurchases from Fund, 84, 112t 

SDRs: designated to provide, 91; oper- 
ations in, 122t; transactions in, 90t, 
Sit 


UNITED STATES 


Article VIII acceptance, 118t 

balance of payments, 19, 21t, 22, 23c 

claims on residents, official, 66, 66t 

exchange rate, 24c, 25t, 48c, 106t 

exchange rate arrangement, 59t, 106t 

exchange rate differentials, 50c 

Fund resources, use of, 75t 

General Arrangements to _ Borrow, 
115t; use of, 85 

growth rate, 7, 8, 133 

inflation rate, 7, 49t 

interest rate, 4c, 88c; differentials, 50c 

manufactures: costs and prices of, 26c; 
labor costs for, 25t 

monetary growth rate, 49t 

output, 6t, 9c 

policy, monetary, 4, 37 

prices, 5c, 6t, 7 

reserve position in Fund, 60 

SDRs: designated to provide, 91; oper- 
ations in, 122t; transactions in, 91t 

supplementary financing facility, lend- 
ing for, 116t 

tax cut, effect of, 7 


UPPER VOLTA 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
SDRs, operations in, 122t 
UrRuGuAY 
Article VIII acceptance, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
repurchases from Fund, 113t 
stand-by arrangements with Fund, 79, 
108t 
SDRs: operations in, 122t; transactions 
in, 91t 


VANUATU 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
membership in Fund, 77 
SDRs: operations in, 122t; payment in, 
91; pegging to, 92; transactions in, 
90 


status in Fund, 95 


VENEZUELA 
Article VIII acceptance, 118t 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
oil facility, lending for, 115t 
Oil Facility Subsidy Account, contribu- 
tion to, 94t 
SDRs: operations in, 122t; transactions 
in, 91t 
supplementary financing facility, lend- 
ing for, 116t 
Viet NAM 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
purchases from Fund, 111t 
repurchases from Fund, 113t 
SDRs: operations in, 122t; transactions 
in, 90t 


WESTERN HEMISPHERE 
balance of payments, 18t 
debt, 36t 
Fund resources, use of, 75t 
growth rate, 16 
output, 12t 
prices, 13t, 54c 
unemployment, 10 


WESTERN SAMOA 
exchange rate, 106t 
exchange rate arrangement, 59t, 106t 
oil facility subsidy, 93t 
purchases from Fund, 11 It 
repurchases from Fund, 113t 
SDRs: operations in, 122t; transactions 
in, 90t 


YEMEN ARAB REPUBLIC 
exchange rate, 107t 
exchange rate arrangement, 59t, 107t 
purchases from Fund, 111!t 
SDRs: operations in, 122t; transactions 
in, 91t 
YEMEN, PEOPLE’s DEMOCRATIC REPUBLIC 
OF 
exchange rate, 107t 
exchange rate arrangement, 59t 
oil facility subsidy, 93t 
repurchases from Fund, 113t 
SDRs: operations in, 122t; transactions, 
90t 


YUGOSLAVIA 
exchange rate, 107t 
exchange rate arrangement, 59t, 107t 
Oil Facility Subsidy Account, contribu- 
tion to, 94t 
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purchases from Fund, 111t 

repurchases from Fund, 84, 113t 

SDRs: operations in, 122t; transactions 
in, 90t 

—" arrangements with Fund, 77, 
108t 


supplementary financing facility, use of, 
82t 


ZAMBIA 


enlarged access resources, use of, 83t 
exchange rate, 107t 


exchange rate arrangement, 59t, 107t 
extended arrangement with Fund, 80, 


114t 

oil facility subsidy, 93t 

purchases from Fund, 111t 

repurchases from Fund, 1 13t 

SDRs: operations in, 123t; transactions 
in, 90t, 91t 

supplementary financing facility sub- 
sidy, 94t 


ZAIRE 


enlarged access resources, use of, 83t 
exchange rate, 107t 


exchange rate arrangement, 59t, 107t 
extended arrangement with Fund, 80, 
114t 


oil facility subsidy, 93t 

purchases from Fund, 111t 

repurchases from Fund, 113t 

SDRs: operations in, 122t; transactions 
in, 90t, 91t 


ZIMBABWE 


exchange rate, 107t 

exchange rate arrangement, 59t, 107t 
SDRs, operations in, 123t 

stand-by arrangement with Fund, 108t 








